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About Equitree Capital

Boutique PMS with a Focused Single Strategy

Managing ~Rs. 800 cr in assets
Trusted by over 200 HNIs and Family Offices

Growth Private Equity Approach

360° Due Diligence, Pro-Active Value
Addition And Concentrated Portfolio

Sustained Track Record (Since 2012)

13 Yr Track Record with 28% IRR*
Portfolio Hit Ratio: >85%

*Returns on Prop Capital

l EQUITREE

SOWING SEEDS OF GROWTH

Long-Term, Value Investing

Buy and Hold Policy (>5 years), capitalising on
the Compounding Effect and Tax Efficiencies
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Indian Small & Micro Cap Focused

Consistent Outperformance

Top 5 PMS - 48% 5Y TWRR (as of June 2025)
Ranked in Top 10 PMS Every Year 2020-2024
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Meet the Founders .,

Pawan Bharaddia, ca.
Co-founder & Chief Investing Officer

Spearheads all investment and research decisions

Brings 25+ years of experience across private
equity and public markets

Formerly held senior roles at top-tier global banks
and private equity firms

Proven track record in identifying opportunities in
India’s small and micro-cap space

Ssuneet Kabra, ca

Co-founder & Chief Executive Officer

Leads overall business strategy and
investor relationships

Successful Entrepreneur-Investor with a
strong track record across multiple sectors

25+ years of experience in financial advisory,
taxation, auditing, and valuation

Trusted financial advisor to corporates
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Organisational Structure |, )EQUITREE

SOWING DS OF GROWTH

Pawan Bharaddia Ssuneet Kabra
(Co-Founder and CIO) (Co-Founder & CEO)
¥ v v v
Investment Research Investor Relations & Trade Execution & Back Office &
| Strategic Partnerships Compliance Administration
:.-+ Varun Ghia (CFA) -+  Mohit G. Poddaar -+ Kruti Bharadia ~=*  Ashok Singh
i-* Harshil Solanki (cA) :+-+ Sudhir Bharadia :L-+ Mahima Gupta “- Shweta Rane
t-+  Shubhankar Gupta (MBA) -+ Sparsh Kabra Er--p Vivek Kumar Tiwari
:‘-** Yash Kukreja (B.Com.) -+ Sakshi Tatkare
*-» Neil Kothari (LLB, MBA) “-» Imran Khan
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Investment Philosophy

Strategic Business Focus

Investing in Businesses we understand well
Targeting 25-30% CAGR Earnings Growth

ldentifying Inflection Points: Capacity
Expansion, New Product Introductions

Prioritizing Market Leaders with a Clear
MOAT and Sustainable Growth Potential

Strictly Avoiding New Age Companies which
have been listed in the Last 5-10 Years

Valuation-Driven Investing

Deep Value Investing in High Growth Businesses
Uncovering Mispriced and Hidden Opportunities

¢

Emphasis on Low PEG Ratio (<1) over
absolute PE ratio

ldentifying Companies Trading Below
Historical 10-Year Valuation

Valuing investments based on present
valuation, not swayed by future promises.
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Management Expertise

Family-Run Companies with Strong Leadership

Multi-decade Management Track Record

Consistency = Comfort -

Companies having 2-3 decades of Operating
History coupled with Robust Free Cash Flows

High Promoter Holding (50-70%) while
Avoiding Promoter Pledges

Regular Management interaction for
Guidance, Business Review and Monitoring

Equitree Capital



Investment Selection

Equitree’s PMS Portfolio
(12-15 stocks)

~6000 Companies

Private and Confidential
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SOWING SEEDS OF GROWTH

Active Watchlist

Monitored for interesting business developments and
favourable valuations

Qualitative Checks
Promoter Pedigree, Factory visits, Bottom-up research,

Channel checks

Focus Sectors
Real Economy:
Capital Goods, Infrastructure and Manufacturing.

Equitree’s Investable Universe
Market Cap: INR 500 - 5000 crores
D:E, ROE, ROCE, Promoter Shareholding, etc

Market Universe
All Actively Traded Companies in Indian Markets

Equitree Capital



Investment Process
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Portfollo Construction P
Sourcing from proprietary screeners, \/ While we are long term and low

Initial position size: 2-3%

scuttlebutt and industry network. churn, we exit when valuations

Scale to ~6-8% based on business
Focus on under-researched stretch beyond fundamentals or
execution and market mispricing

opportunities with structural tailwinds execution / governance weakens

Dynamic Risk Management

Deep Research . _ _
. , Continuous tracking of valuations,
Plant visits, channel checks, forensic , ,
_ promoter pledging, business performance,
accounting, and promoter background checks ; _
, , and macro-policy shifts through results,
Interact directly with management, cross- .
_ , channel checks, and peer benchmarking.
verify with customers and vendors
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Private Equity Approach to Public Markets
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Early-Stage Identification

We enter under-researched businesses before
institutional interest, benefiting from valuation re-
rating as they grow and attract market attention.
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Strong Investor Alignment

Performance fees charged only after 2x returns or on
iInvestor exit. Regular updates on portfolio
performance, business progress, and market outlook.

Advantage Over PE

Our approach brings private equity-level depth with
public market agility—allowing us to scale up in high-
performers and exit early if required

High Conviction, Negligible Churn

We back winners with patience - 85% success rate
(36/42 investments since 2012). Our >5 year holding
period also minimizes taxes with <1% annual churn.

Private and Confidential
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Liquidity Options

Unlike PE/VC, our public market strategy offers full
exit flexibility—portfolios can be liquidated in a
short period of time, with no lock-in constraints.

(o3
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Proactive Value Enhancement

We engage with promoters to offer strategic input on
capital allocation, communication, and governance—
bringing a bird's-eye view to unlock long-term value

Equitree Capital



Risk Management Framework

Diversification Staggered Investment Approach Capital Preservation
Maximum allocation: Strategic Cash Buffers to use volatility Emphasizing downside protection
10% in a single company, to our advantage and build the over potential upside gains; staying
25% in a single sector portfolio over a period of time within our circle of competence
#’*’ A
Informed Insights Personalized Allocations
Strong industry network enabling ongoing No model portfolio - each client’s capital is
channel checks, deep promoter evaluation deployed based on their entry point and
(pedigree, integrity, governance), and stock-wise risk-reward, ensuring valuation
primary on-the-ground research comfort and margin of safety

Private and Confidential Equitree Capital



Exclusive PMS Strategy \I

Equitree’s Emerging Opportunities

Pure small-cap, single-strategy PMS with 12-15 stocks and a 5-year outlook targeting ~25% CAGR
21 Cr minimum \ 9 Cr average ticket | 800 Cr AUM (June '25) \ Hard cap at 2,000 Cr to preserve alpha
Ranked #1 Small-Cap PMS (PMS AIF World Awards 2025) for Highest 5Y Return: 43% TWRR (Dec '24)

PMS = Portfolio Management Service

Equitree Capital Advisors Private Ltd.

Private and Confidential SEBI Registered PMS (No. INPO00005777)




Equitree’s AUM Growth J)EQUITREE

PMS Assets Under Management Growth

(AUM & NAV March 2020 — June 2025) N
AUM ~I800 Cr & NAV ~9x.
%1,000 Momentum driven by compounding
and interest from larger allocators
<900 N .
- 7 \ F
¢ - P ” A s
J'J - "I. f’
< 800 ff "4. F "r
! \ 7 ~
If &\
o Dec 2024
X700 _ /AUM hits X500 Cr milestone.
VoS ,"f ~  Driven by growth and allocations
o N from family offices and UHNIs
% 600 3 NS
g Jul 2022 e l
¥ =500 ¥ : - '
S June 2021: AUM crosses 100 Cr for the S Dec 20.3.
c AUM 50 Cr as NAV nears 300. first time. Investor stickiness -’ ASEMdchIS;ES TZG%H;{;E;.
% 400 April 2020: Word-of-mouth references through macro volatility o’ eaay inflows and ~
5 gpened 5 and early HNI mandates e NAV growth over 9 months
external capital. o S __,.-", N e R ™ =
X300 Initial AUM X3 Cr 1 - e E :
,
%200 S
NAV100 | _o_.e=""""" e v
0 et ==
v
AUMZEICr T
20
S S S L e G AR G S L | SR | R AR A R - L S R S
@:Er \_\@ N P N @’b \@ W gt O NG Q\'b \i\'b N gt 9 N @'b ‘-\(b N gt O NG g{b \&{b N AN N @.’b é{b
Emerging Opportunities PMS AUM (XCr) = «ooee NAV (Indexed | Base = 100 at March 2020)

Returns are net of fees & expenses. Over 1-year returns are annualized.
Source: Nuvama Custodian Services, Equitree Capital
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Portfolio Performance (1/4)

Cumulative Returns Comparison
Equitree PMS vs. BSE 500 & Nifty Smallcap 100 (Apr 2020 — June 2025)

2100 Cr
Equitree PMS
290 Cr X 89.19 Cr
~ 9% of Principal
T80 Cr
- > 791% Cumulative
E 270 Cr ~51% TWRR
a
-
® 260 Cr
= Nifty Small Cap 100
= 250 or % 53.07 Cr
~ 37% TWRR
240 Cr
S&P BSE 500 TRI
PMS opened to ¢ 30 Cr ﬁ X 35.60 Cr
external capital in ~ ~ 27% TWRR
March 2020 220 Cr — =

Assuming an /—/

initial investment ——— # 10 Cr
of 10 Cr

P P PPy e P S Y g )RR PP B & g g P PP
?.d‘ \s-} ?.\} Oc" Q@‘ QEI ?ﬁ' !5\} ?\9 0":‘ 0'21' <:Er ?.é 3\} \}g oc-’ 0@'0 <:EI ?..d' 5\} ?__\} 0(" 02! Q'EP ?S} \5& ?-.} CF-’ 0@0 <('2t ?9 vs:'}

= Equitree's Emerging Opportunities -~ BSE 500 ~— Nifty Small Cap 100

Returns are net of fees & expenses. Over 1-year returns are annualized.
Source: Nuvama Custodian Services, Equitree Capital
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Portfolio Performance (2/4)

13

Monthly return (%)

Monthly Returns Comparison

EQUITREE

SOWING SEEDS OF GROWTH

Equitree vs. BSE 500 & Nifty Smallcap 100 (Apr 2020 — June 2025)

Maximum Gain

28 (Equitree: +19.7%, BSE
500: +7.93%)
15
10
5
0 | § B I : I 1 1
-5
-10 Drawdown
(Equitree: -11.4%,
Benchmark: -4%)
-15
Q Q Q Q Q N N N N N
2 N L L L s R A s R VR
@ ¥ ?'\}Q) o OEP & ?§ S v o ?

®m Equitree's Emerging Opportunities =BSE 500 = Nifty Small Cap 100

Source: Nuvama Custodian Services, Equitree Capital

Qutperformed BSE 500 benchmark
over 70% of total period
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Strong recovery

from lows
II I| | BAA

Peak to Trough in
correction over Jan-Feb'25

(Equitree: -18.2%,
NIFTY SM 100: -26.7%
BSE 500: -20.5%)

Down by ~5% from ATH
l (Jan'25-June’25)

BN S S S S

R R ?g‘b o (&
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Portfolio Performance (3/4)

Portfolio Returns (%)

Investment Period 1 month 3 months 6 months 1 Year 2 Year 3 Year 5 Year
Equitree’s PMS 5.90 10.81 -4.09 13.55 45.31 41.65 47.98
S&P BSE 500 TRI
(Benchmark) 3.68 10.77 591 512 20.55 21.69 24.04
NIFTY

Small Cap 100 6.66 18.51 -1.63 4.13 32.65 31.20 32.82

wtgeriRmmance 2.22 0.04 -10.00 8.43 24.76 19.96 23.94
(Equitree — BSE 500) : - . . ! i 2

Portfolio Risk Metrics
Metrics Sharpe Jenson's Standard R-Squared CAPM Treynor Semi
Ratio Alpha (%) Deviation (%) (x) Beta (x) Ratio Deviation (%)
Equitree’s PMS 1.77 17.69 25.75 0.42 1.09 41.77 522
S&P BSE 500 TRI
(Benchmark) 1.67 - 15.28 1.00 1.00 2557 3.05
As of June 30, 2025
Source: Nuvama Custodian Services, Equitree Capital | Not verified by any regulatory authority/SEBI
Returns are computed on a TWRR basis, net of fees and expenses | Returns over 1 year are annualized
14 Private and Confidential Equitree Capital



Portfolio Performance (4/4)
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Calendar Year Returns (%)

Calendar Year 2025YTD 2024 2023 2022 2021 2020
Equitree’s PMS -4.09 51.17 79.71 ST 76.98 20.30
S&(II;eBr*}Scig*g?k-l)-Rl 5.91 15.81 26.55 4.77 31.63 18.41
Sma"l‘:'g;’ T 1.63 23.94 55.62 -13.80 59.28 21.47

Financial Year Returns (%)

Financial Year FY26 YTD FY25 FY24 FY23 FY22 FY21

Equitree’s PMS 10.81 38.30 89.65 -2.35 35.87 131.38
SSEFB’EHSCE]&(;?JR' 10.77 6.00 40.16 -0.91 22.26 78.63

Sma'ﬁ'g: 100 18.51 5.40 69.77 -13.81 28.63 125.70

As of June 30, 2025 | Returns are TWRR, net of fees and expenses | Source: Nuvama Custodian Services, Equitree Capital | Not verified by any regulatory authority/SEBI

-
SHAKTI

PUMPING LIFE

First Buy Oct'17: X25
Current Price: 950

40x

First Buy Oct'15: 90
Average Sell: 2287

25x

HBL (#MIrRzA

HBL Power Systems Limited

First Buy June'l5: %46
Current Price: 600

13x

First Buy Sept'14: 40
Average Sell: X508

11x

Private and Confidential

First Buy Oct’15: X90
Current Price: 727

8x

talbriOs
N

First Buy June’18: %55
Current Price: X300

6x

Equitree Capital



Shakti Pumps: Our 50x Story

-
SHAKTI

EQUITREE

SOWING DS OF GROWTH

PUMPING LIFE
Equitree Capital’s Early Bet on Shakti Pumps Featured in ET Markets [Bl\viarkets /—\ ,
1,400.00 All time high
"Pawan Bharadia, ClO of Equitree Capital, started buying Shakti Pumps in 2017 when it was in complete oblivion. %Rizﬁ';:;
: : ; ; e ; ; ol S - ,300. an
The stock is up 4x in 2024, and still remains a core holding in Equitree’s portfolio." - Economic Times, Jan 2025 PDF Link o o _—
b correction 1.200.00
- N L Nalle N L N\ 1,100.00
Pioneering Solar Pumps Government Tailwinds No Churn since first buy High Conviction 1.000.00
The first in India to With the government driving Despite multiple 50-80% We have consistently viewed i (;;;n;:ltS
manufacture stainless steel the PM KUSUM scheme, corrections, Shakti Pumps has corrections as buying (June '2025)
pumps, Shakti leverages Shakti is well-positioned for proven to be a consistent opportunities, and continue Holding &
innovation and R&D to lead growth with 25% market wealth creator in our buying more as execution 23% M 200,00 Buying on dips
the solar pump sector. share. portfolio. ramps up corection
\ Y 9 o 4 . & J l 600.00
‘ 500.00
WH 400.00
20%
correction | 300.00
P
60% correction 55% correction M+.HLMH 200.00
80% ol
WWM&JJKW“" rﬁ,ﬁ_‘.a.u,-._*__m correction B F‘.,J-""'I"*h---il““..*T MWkaHL_M ju“““‘j ™ 100.00
_.,,.,_,.___-w—-—-rhl M""_'r-“'-._______#.-.__._.—-__f*-*"" v
First Buy j* Res
@Rs. 25 -100.00
(2017)
2017 Jul 2018 Jul 2019 Jul 2020 Jul 2021 Jul 2022 Jul 2023 Jul 2024 Jul 2025 u @
Source: TradingView, NSE, Shakti Pumps (Logo)
16 Private and Confidential Equitree Capital



Portfolio Allocation

Cash (14.55%)

Reserved for market
corrections/ investment
opportunities

Auto Ancillaries (6.49%)

Supply chain diversification
("China + 1" and "Europe + 1")
and import substitution

Agriculture (14.91%)

Enhancing farm productivity
with Agriculture equipment
Policy and renewable tailwinds

Apparel (10.99%)

China + 1 strategy and
domestic consumption drive

17

As of June 30 2025 | Allocations are fund aggregates | Source: Nuvama Custodian Services, Equitree Capital
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Infrastructure (14.91%)

Government projects and
Private Capex boom. Tapping
into Railways, Metros, Ports,
Roads, Pipes, and Batteries

Consumer Durables (4.33%)

Strategic play on economic
growth, leveraging growth in
iIncome and consumption

Oil and Gas (4.72%)

Strategic play on economic
growth, leveraging growth in
income and consumption

Others (3.43%)

Chemicals & Materials (9.58%)
Make in India & PLI driven

Engineering Products (11.07%)

Precision engineering,
Domestic manufacturing

Equitree Capital



Equitree’s Expertise In Small Caps

Volatility # Risk
At Equitree, volatility is a feature, not a flaw—because we invest in businesses, not
stock prices. When execution remains intact and quality companies correct

meaningfully, we scale our position. This staggered approach improves entry price and
deepens conviction. This discipline is a key pillar of compounding in small-cap investing.

Growth Private Equity Traits

We focus on well-established companies in the ¥500-5,000 Cr market cap range that
behave like early-stage PE deals—family-run, undergoing transitions, and ready to scale.
These inflection points often unlock operating leverage, governance upgrades, and
sustainable earnings growth.

Discovering Undervalued Gems

Our portfolio companies are typically under-researched and pre-institutional. As they
mature and attract coverage and ownership, their valuations re-rate—creating a
“discovery premium.” This dynamic improves exit liquidity and delivers outsized alpha.

The Power of Compounding a Concentrated Portfolio

Over half of the portfolio (8 of 15 stocks) has been held for 7+ years. Of the five held
under a year, three are new and two were exited due to weak fundamentals. The top 15
names account for 85% of capital, with 15% cash at the fund level reserved for
corrections and new opportunities (Cash levels may vary across investor portfolios).

18 Private and Confidential
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SOWING SEEDS OF GROWTH

Equitree Portfolio Performance
For all Investments since Inception in 2012

16
12
-
5
: I
Less than 0% 0-30% 30-60% 60-80% 80%+

Return (CAGR)
>30% median CAGR in 35 of 42 investments

Hit Ratio: 85%

Portfolio Distribution by Holding Age

Low churn, Long-term investing

12
9 9
7
I 5
7+ years 5-7 years 3-5 years 1-3 years Less than 1 year

Holding Period (Years)

42% of the portfolio has been held since inception to maximize

compounding and minimize capital gains tax impact

Equitree Capital



Why Equitree’s PMS over Alternates?

Parameters

Equitree’s PMS

Private Equity / Venture Capital

; EQUITREE

SOWING DS OF GROWTH

Multi Cap PMS

Investment Type

Micro/Small Cap Listed Stocks

Unlisted Companies / Startups

Mid to Large Cap Stocks

Portfolio Diversification

12-15 holdings

8-10 (PE), 30-40 (VC)

20-30 holdings

Market Cap Range (INR) 500-5000 Cr (Median: ~2500 Cr) Not fixed >5000 cr
Holding Period 3-5 Years 7-10 Years Between 1-3 years
Target Return (IRR) 20-25% 25-30% 15-20%
Stake Taken in Companies 0.5-5% 10-30% Insignificant minority investors

Investment Risk

More volatile than risky

High risk and no liquidity for exit

Moderate

> Equitree is a single strategy fund with a focused, concentrated investment approach similar to a PIPE fund

> |nvesting in a single PMS avoids potential pitfalls from portfolio mirroring and over-diversification

> We focus on independent & primary research, unlike other PMSs that rely on secondary or consensus research

> PE and VC firms often face significant risks of business underperformance and no exit options

> Qver 3 years, Small-cap PMS outperformed benchmarks by 91%, compared to mutual funds' 41% (PMSBazaar)

19
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Nifty At 25500: Where Are The Opportunities? J) EQUITREE

SOWING DS OF GROWTH

‘ - i Ex BFSI w
Headline Numbers Can Be Misleading EXDES RE
S ) ) Segment 100 or above 80-100 60-80 4060 20-40 0-20 | Total
Headline indices hide more than they reveal. Index weights are Large (top 100) 4 = 13 i o5 & —
concentrated, and a handful of high-PE stocks distort the broader picture. _ ge {top
it i . - ,, Mid (Next 150) 19 6 24 39 27 10 121
As William Sharpe noted, “Averages say little about the specifics.” Read our o |
) . : . Small (till 5,000cr) 42 27 47 114 147 58 | 435
detailed commentary in the Dalal Street Investment Journal on this topic. _ o
Micro (200-5,000cr) 157 43 71 166 906 407 | 1,350
Below 200cr 211 50 76 151 371 610 | 1,469
Look at Valuation Bands, Not Just Absolute Levels Total 429 133 231 485 1,074 1,100 | 3,452 |
Nifty still trades at ~22x—below its 10-year average—despite a 20% 5Y ; _
CAGR. Yet, dispersion across the market is high: ~17% of large small/mid Ex BFSI PE
caps trade above 80x PE, while in micro-caps, 30% are still below 20x and Segment 100 orabove 80-100  60-80 40-60 20-40  0-20 | Total
over two-thirds under 40x. Large (top 100) 5% 9% 17%  19%  30%  19% | 100%
Mid (Next 150) 12% 5% 20% 32% 22% 8% | 100%
ope . Small (till 5,000cr) 10% 6% 11% 26% 34% 13% | 100%
The Best Opportunltl.es Lie Beneath the Surface | | Micro (200-5,000cr) o a0 i 125 I 100+
Larger small-caps and mid-caps have frothy valuations, but hidden gems lie SME (Below 200cr) 14% 3% 5%  10%  25% *42% | 100%
deeper in the X200-5,000 Cr micro-cap space. With over 200 companies
still trading below 40 PE, selective investing is key to building a portfolio of As of May 31, 2025. Source: Screener, Equitree Capital

12-15 quality compounders without overpaying.

Portfolio Valuation Analysis
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PMS Portfolio Outlook

Equitree’s portfolio trades at a attractive 16x FY26 PAT, with 25-30%
expected PAT growth. We continue to find asymmetric opportunities with
valuation comfort and execution visibility - guided by our bottom up
research and structural tailwinds.

/A
w
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Equitree’s Media Highlights

Y’ Recognitions:

1. Ranked Best PMS across Small Cap Category at PMS AIF World Awards 2025 - Highest 5Y CAGR Link
2. Top 10 PMS firms in Mumbai: Featured in Finance Outlook India Magazine, 2025. PDF

3. Exclusive Interview & Deep Dive - PMS Bazaar Newsletter, February 2025 PDF

4. Consistently ranked among the Top 10 Best Performing PMS in CY2020-2024 - PMS Bazaar

%4’ Media Coverage:

0 O N AN R

=
= O

. Smart Money Moving to Large Caps, Unlisted and Micro Caps, says Equitree Capital ClO. Mint Markets

Private Equity Approach to Public Markets - Webinar with PMS AIF World in May 2025. Link

. ETMarkets PMS Talk: How this fund manager turned Rs 1 crinto Rs 1.5 cr in 2024 by adopting “Private Equity Approach”. PDF

PMS Bazaar Fund Manager Brief - Pawan Bharaddia, Co-Founder and ClO of Equitree Capital. PDF
With Interest Rate Cuts Beginning, India Should See Capital Being Reallocated from Bonds to Equities - Business Today

Impact of New Capital Gains Taxes on PMS Investments of UHNI Investors by Ssuneet Kabra - The Economic Times

Expert View: Some Profit Booking Possible After Election Results, Says Pawan Bharaddia of Equitree - Live Mint

Headline numbers can be misleading: The case for granular analysis in micro cap investing - Dalal Street Investment Journal

How This Rs 200 Cr Fund Manager Turned Rs 1 Cr to Nearly 2 Crin FY24 - The Economic Times

. Pockets of Opportunity in Infrastructure and Ancillary Segments Despite Run-Up - Moneycontrol

. Marwar India Profile on Pawan and Ssuneet in May-June 2023 Edition. PDF Link

|,) EQUITREE

SOWING DS OF GROWTH

PCTAN
) PMS AIF WORLD %

_.-l""
[F 1 |5 | U RIA P T

Equitree Emerging Opportunities PMS
#1 Small Cap PMS (43% 5Y CAGR Dec 2024)
Data-backed evaluation with IIM Ahmedabad

12. Webinar for Investors: Pawan Bharaddia speaks on Equitree’s strategy and broader macroeconomic conditions. Youtube Link

S ————— : PMS<Z AIF ~ | AlF & PMS : .

moneycontrol busmesstoday w WORLD pmsbazaar o e live ' I'-'larkets
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Our Service Providers

Investors

Equitree Capital
(SEBI Reg. PMS No. INPOOO005777)
Pool Account

EQUITREE

'--h_-_--ﬂ-_-‘---------_l-*------_--‘--“-—-_-_--—--l_---_‘h_------&_-—--_“—-—---_--- -----------------------------

Auditors

Shah and Ramaiya CAs
Praveen Maniyar & Associates
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Nuvama Custodial Services Ltd.

v
Brokers

Ambit Capital, Emkay Global, Phillip
Capital, Nuvama, Incred Equities

Equitree Capital



Important Legal Information EQUITREE

SOWING DS OF GROWTH

Disclaimer

This presentation has been prepared by Equitree Capital Advisors Pvt. Ltd. (ECAPL) and is intended solely to provide a general overview of the firm and its
investment approach. The information contained herein is for informational purposes only and is subject to revision without notice.

This document is strictly confidential and may not be reproduced or distributed without the prior written consent of ECAPL. It is intended only for the
exclusive use of the recipient for internal evaluation.

This presentation does not constitute and should not be construed as investment advice, legal or tax advice, or a recommendation to buy or sell any securities.
It does not constitute an offer to sell, or a solicitation of an offer to buy, any securities or investment products. Any such offer will only be made through
appropriate offering documents and only to eligible investors under applicable law.

Performance data and other information presented are unaudited, based on internal estimates, and may be subject to change. Investors must conduct their
own due diligence and consult their own advisors before making any investment decisions.

Privacy Policy & Client Confidentiality

ECAPL places the utmost importance on safeguarding client privacy. All personal and investment-related information is collected solely for the purposes of
understanding investor requirements, fulfilling contractual obligations, and ensuring regulatory compliance.

We do not share client data with third parties for commercial purposes. However, we may disclose such information to regulatory or legal authorities, issuers
of securities, or their authorized agents, as required under applicable law or upon formal request—without the need for additional client consent.

Ownership & Intellectual Property
All content contained within this presentation—including, but not limited to, text, graphics, logos, charts, and data—is the intellectual property of Equitree
Capital Advisors Pvt. Ltd., unless otherwise specified. This material is protected by applicable copyright and intellectual property laws.

No part of this presentation may be copied, reproduced, modified, distributed, transmitted, or published in any form without the prior written consent of
ECAPL. Third-party materials, where referenced, are the property of their respective owners and are used with due attribution.
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